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Financial Year Ended 31 March 2020

STATEMENT BY THE MANAGEMENT COMMITTEE

In the opinion of the Management Committee, the accompanying financial statements of Shan You (the
“Society”) are drawn up so as to present fairly, in all material respects, the state of affairs of the Society as
at 31 March 2020, and the results, changes in funds and cash flows of the Society for the year then ended.

At the date of this statement, there are reasonable grounds to believe that the Society will be able to pay its

debts as and when they fall due.

The Management Committee, comprising the following, authorised the issue of these financial statements

°n 0 2 OCT 2020

Jenny Quek Hwee Huang President

Patrick Peck Wee Boon Vice President

Lee Hian Hui Honorary Secretary

Wilson Tan Chee Wee Assistant Honorary Secretary
Katherine Tay Chiew Har Honorary Treasurer

Eddy Lim Seok Boon Assistant Honorary Treasurer
Jenny Tan Eng Eng Committee Member

Wong Tzai Chian Committee Member

Ong Keen Choon Committee Member

Yeh Chien Ee Committee Member

Yee Liang Chien Committee Member

For and on behalf of the Management Committee,

Awee Huang

Singapore,nz OCT 2020

(Appointed on 30 October 2019)
(Resigned on 30 October 2019)
(Resigned on 01 April 2020)

/

Katherj hiew Har
Ho Treasurer
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ASSOCIateS Independent auditor’s report to the members of:
Public Accountants and Shan You
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[Registered under the Societies Act (Chapter 311)
71 Ubi Crescent in the Republic of Singapore]

Excalibur Centre #08-01
Singapore 408571
T: (65) 6846.8376
F: (65) 6491.5218

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Shan You (the “Society”), which comprise the
statement of financial position as at 31 March 2020, the statement of financial activities, statement of
changes in funds and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the financial statements are properly drawn up in accordance with the provisions of the
Societies Act, Chapter 311 (the “Societies Act”), the Charities Act, Chapter 37 and other relevant regulations
(the “Charities Act and Regulations”) and Charities Accounting Standard in Singapore (“"CAS”) so as to
present fairly, in all material respects, the state of affairs of the Society as at 31 March 2020 and the results,
changes in the funds and cash flows of the Society for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (*"SSAs”). Our responsibilities
under those standards are further described in the Auditor’'s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Accounting and
Corporate Regulatory Authority ("ACRA”) Code of Professional Conduct and Ethics for Public Accountants
and Accounting Entities ("ACRA Code”) together with the ethical requirements that are relevant to our audit
of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Statement by the
Management Committee but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the provisions of the Societies Act, the Charities Act and Regulations and CAS, and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements (Cont’d)

In preparing the financial statements, management is responsible for assessing the Society’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Society to cease to continue as a going concern.
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Auditor’s Responsibilities for the Audit of the Financial Statements (Cont'd)

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any S|gn|f|cant def|C|enC|es in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements
In our opinion,
(a) the accounting and other records required to be kept by the Society have been properly kept in

accordance with the provisions of the Societies Regulatlons enacted under the Societies Act, the
Charities Act and Regulations; and

(b) the fund—ralsmg appeals held during the year ended 31 March 2020 have been carried out in
accordance with Regulation 6 of the Societies Regulations issued under the Societies Act and proper
accounts and other records have been kept of the fund-raising appeals.

During the course of our audit, nothing has come to our attention that caused us to believe that during the -
year:

(a) the Society has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and

(b) the Society has not complied with the requirements of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations.

QA Callhe v ooseed—

Suhaimi Salleh & Associates
Public Accountants and
Chartered Accountants

Singapore, 02 OCT 2020

Partner-in-charge: Soo Hon Weng
PAB. No.: 01089

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants Singapore ‘ Page 5 of 30



0€ Jo 9 abeqd aJ0debuis sjueunoIdy palalieyr pue SUeINOIIY JjGnd ‘Sa1e/ossy ® Ysjies Iwieyns

/Ge'96¢e’T 90/'899 095'+S 0 50628 p2'1E8 0 159°/89 159°/89 O awoduj [ejol
T09'+0€ £16’'GTT 09S'Y 0 0¥S’6€ €181/ 0 889'88T 889'88T O
T09'+0€E €16'GTT 095t 0 ovS'6€ €181/ 0 889’881 889°88T 0O so8) swuweiboud
>u._>_u.um a|qelreyd wo.lj swoduy
150"v 0 0 0 0 0 0 150'% 150" 0
160" 0 0 0 0 0 0 150'% 150"% 0 sysodap paxiy Uo 3saiau]
SUWI0DUl JUSWISIAUT
08b'8t1T 0 0 0 0 0 0 08v'8b T 08¥'8¢T 0
$92.'C 0 0 0 0 0 0 9/ $9/'C 0 soles
91/'SHT 0 0 0 0 0 0 91L'SPT 9T/'SPT 0O S SJUDAS
: Buisieapuny pajeubisag
Spunj bupelsusab J0J SSIHAIDY
577’668 £6/'2SS 00005 0 S9£’ch 8¢h’'65t 0 ZEP 9PE CEP'9¥E 0
09¢ 0 0 0 0 0 0 092 092 0 sonp diystoquisy
€TT'eT [y 0 0 0 LTy 0 96/4°C1 96/'C1 0 syuels Juswholdwy — sIBYI0
soc’ob 59E'0b 0 0 59¢'0p 0 0 0 0 0 Ajunwwio) InQ ut jueyds(a - gdH
009 0 0 0 0 0 0 009 009 0 Apisgns wod3|33 1J1 ~ SSON
108’85t 108’85 0 0 0 10885t 0 0 0 0 Buipund WO3 - SSON
000'0S 000'0S 000°0S 0 0 0 0 0 0 0 pund Joddng Ayeyd - SSON
sjuelny
197'96 0 0 0 0 0 0 191°96 19196 0 pupi-ui suoneuoqg
£bE'/6 00z’s 0 0 000°c 00¢ 0 P16 CPT'V6 0 S suopjeuop pajpljosun
TULY'TrT 0 0 0 0 0 0 UY'ert uy'ekt 0 S suojjeuop
_m‘_wcmm U@umcm_mwo
E]iV[ele]1]] N‘_m“c:_o>
spunj buneisuab wo.ly dwodug
JWODNI
$S $s $s $s $s $s $s $s $s 310N 0z0¢
spung spund pun4 pund aieys sbuipun4 poapuny pun4 spun4 pun4 (pun4y
paIdLIISDY paoLIsay JModdng g ale) 12410 SSON doueUIUIRK | paoMlsasun jelauan pajeubisaq)
pue |ejoL Aleyd pundg |ej0L pund
poajdLIIsalun awweabold dyiomase)d |eriows iy
lejol pue bujjj@suno) INH uiyd id
spung po3d113soy spung pajnsaJlun

0207 HOUVW TE A3AN3 YVIA TVIONVNIL IHL 404
SATLIAILLOV TVIONVNIL 40 LNJAW3LVLS

020Z Ud1el TE papud 1ea4 [eppueuld
sjuswayels [enueuld pajpny

[gc0105556S "‘Nan]
noA ueys



0€ Jo £ obed a40debuis JO SjuLIUNOIDY Paialieyd) pue Sjuelunoddy JiGnd ‘sa)eiossy B Yajjes iwieyns

0T0°'S/T'T 087'569 Z19'v8 Z69'7ET 61£'S8 9%0°/8¢ 119°¢ 0cL'6Lp 0£6'09%  008'8T /2 @oueleq

€809 T4 ¥X5 908C £6¢e’6 9Z6'¢t SE0'/T 0 cel're €el'/[e uswidinba
pue Buip|ing jo |ejuay

o

661 192 0 0 6t [4%4 0 8ce 8¢t 0 usWINIDYY
£€96'997 895'¢9 POY'ST 0£8'TT 91£'9¢ 8T 0 S6£°€0T ove’T0T  §50°C $3500 swwelbo.d
6/¥'9 6/t'9 0 0 64L'C 00.'¢ 0 0 0 0 99} [euolssajold
£S0'p8L 965’788 Z0b'99 /8696 £55'01 ¥19°€S¢E 0 105°92¢ 108922 O 9 SIS0 Jjels
968’8 99/'¢ 0 (+z8) 858 cel’'s 0 0€T’s 0€T’S 0 juswdinba Jo soueuuIR
018°s 018’S 0 0 r484 /8/'T 119°€ 0 0 0 Buip|ing jo ssueusiulel
8¢€T z0¢ 0 0 8¢ $91 0 (+9) (+9) 0 @ouesnsu]
0c/'TT 012’6 0 012’6 0 0 0 015’€ 0 015’¢ sseyoind |esw 2214
£CT’0T 0z8’s 0 0¢8’s 0 0 0 €0y 0 €0g’'y oseyo.ind uonel pood
€61°S £€6T1'S 0 0 0 £61°S 0 0 0 0 3500 Bujjjasuno)
£5£'v6 0 0 0 0 0 0 £6E'6 €686 0 painguasip
puD{-ul suojeuop Jo 1soD
007’27 91€'C 0 91¢’e 0 0 0 88’6 256 z£6’8 anoge| 10eijuod
9¢/'9 6/6'T 0 0 88¢ 16G'T 0 YAYALY VAL 0 suonesIuNWLIN)
SONIMAIIOR Jjqejunieyd jJo }so)
TET0E 0 0 0 0 0 0 TET'0E TET'0E 0
96¢'S 0 0 0 0 0 0 962'S 962§ 0 [les uele}aban Jo 3s0D
VAV =4 0 0 0 0 0 0 YAVAe T4 VAVie 4 0 9z sjuane
. Buisieapuny pajeubisag
8L 0 0 0 0 0 0 8L 8L 0 SHom Jo 350D
punj buijeld=auab 10 SaIANDY
06 0 0 0 0 0 0 06 06 0
6b 0 0 0 0 0 0 6t 6t 0 sosuadxe podsueld)
187 0 0 0 0 0 0 187 Tt 0 suonesiuNWWo)
SwiooUl A1ejun|oA J10J SonIAIDY
spunyj bunesauab Jo 3s0)
FJUNLIANIAX3
$s $s $s $s $s $s $s $s $S 310N (a.1NOD) ozoz
spung spund pun4 pund aieys sbuipung papund pung spun4 pund (pun4y
poLIISOY [sleale]BRISENY| Joddng Q aue) »Yy0 SSON 2oueullulep | paoIsalun |edauan pajeubisaq)
pue [zale] § Aeyn pung [=atel § pung
pajyusalun awliweabold diomase) [BLIOWB A
1ejo1 pue buljjesuno)d INH UIyD 1d
Spun4 poypLIIsay SpuUny pajLIIsa.uf)

(d,LNOD) 0T0Z HOYVIW TE GIANT ¥VIA TVIONVNIH JHL 04
SITILIAILDV TVIONVNIAL J40O LNIW3LVLS

610 Yoiew TE papus 1es4 [eueuld
SJUBLWIDNEIS [eIduRUlS PIYUPNY

[a€0105556S ‘N3N
noj ueys



o€ Jo g abed aJodebuis JO SJURIUNODIY PaJaliey)) pue sjueunoddy Jiiqnd ‘sajefdossy § ysyjjes iweyns

£e’'sov 181°90C 0 8€£8'8T G91'S¢g G98°1ST £T1€ 7507661 750661 0
9%S'T 0 0 0 0 0 0 9pS'T 9%S'T 0 SN
T 0 0 0 0 0 0 T T 0 sasuadxa Jodsuety
0s8 0 0 0 0 0 0 058 0S8 0 sleiolew pue saiddng
956'C 0 0 0 0 0 0 956'C 9G6'C 0 juswidinba
pue Buip|inq jo |ejusy
1€ 0 0 0 0 0 0 TE TE 0 JuswInioay
96+'19¢C £0E'ZPT 0 8€8'8T /80°¢ce 8/£'00T 0 £61'6TT €6T'6TT 0 9 $1s02 Je1s
8G9 0 0 0 0 0 0 86§ 89S 0 juswdinba jo aosueualuiel
€1¢ €Te 0 0 0 0 €1¢ 0 0 0 Buipfing jo ssueuajuiel
888 0 0 0 0 0 0 888 888 0 sesuadxs 42U30
$8/'T 8/8 0 0 9T 1L 0 906 906 0 slaquiaw
2973IWIWIOYD) — @duelnsug
144 0 0 0 0 0 0 14 14 0 Qouelnsut
e’z T6t'LS 0 0 9201 L2L'9% 0 £42'99 €v7'99 0 1T juawdinbas pue jueid
‘Apadouad Jo uonesidad
29¢ 0 0 0 0 0 0 29¢ 29¢ 0 suopedunwwo?
068’S 0v9'Z 0 0 z/9 896'T 0 0S6'C 056'¢C 0 safieyo a01A18s Mueq
00¢ 0 0 0 0 0 0 00¢ 00¢ 0 deaA snoiaaud — 93y upny
000°s 956 0 0 8/v 8/0'C 0 Phb'e vor'e 0 JeaA JuaLInd — 33 Upny
$31S02 DAIRIISIUIWIPE pUR DDUBUIDA0D
£€66'T1C'T 12’569 Z19'+8 /8v'9/ 665'88 S06'T0¥ T19°C 6//'9GS CHP'TES 9cg’se .
£25'TT 6G8°0T 0 0] €02 Ge8’s 0 899'TT 2eT’s 9€5°9 sailin
t6¢l 0T 0 0 Z 8 0 8¢ 8¢ 0 sasuadxa jlodsuel]
29T'¥1 0L2'L 0 0 Pp2'1 920’9 0 7689 768'9 0 sleusiew pue salddng
0 (s0z’8s) 0 (s0z’8s) 0 0 0 S07'8S 602'8s 0 sasuadxa bunessdo BulLInday
0TO'S/T'T 082’669 Z19'v8 769'VET 61£'s8 9%0°/8¢ 119°¢ 0£L'6/Y 0£6°09% 008'8T 4/q @2uejeg
(p.1u0)) seAIPE dqe)lieyd jJo 150D
(a@.LNOD) FUNLIANIdXT
$S $S $S $s $S $s $s $S $S 910N (a.1LNOD) 0Z0T
spungd spung pun4 pun4 aleys sBuipung papung pung spund pund (pung
payILIISaY pa1dLIISay Moddnsg B ale) 13410 SSON doueudUIRY | paIdMISaIUN |elauan) pajeubisaq)
pue |erol. Aeyd pun4 |eloL pung
pajuIIsalun awwelboud dlomase) |BlIOWB W
1ej01 pue Bujjjasuno) INH Uy 331d
Spunj paypusay spun4 payuisalun

(d,1NOD) 0Z0Z HOYVKW TE AIAN3T ¥VIA TVIDONVNIL IH1 d04
SAILIAILDV TVIONVNIH 40 LNJW3IL1VLS

6107 YoIeW TE papu3 1es4 [edueuld
SUBLUDIEIS [EIoUeLl{ PIYUPNY

[acorossses "Nani
nojp ueys



0€ 40 6 abed aiodebuls JoO SJURIUNOIDY palaliey’) pue SJULILN0IIY JiigNd ‘Sa1eidossy 9 yajjes ueyns

S0£'+9S 18/°65¢ 0 ¥26'87¢ 0 0 /58'9¢ $25'80¢€ $ZG'80€ O piemioj pallied spunj [ejol

0 89579¢¢ S6T'S 0 8CE'vy T0S'C1C (95+'s€) (895’9z2) (895'9z2) 0O ! spuny Jo J3jsuel]

079°6S8 206'122 /S8'vT 6vZ'vee (69t°c) (z/6'68T1) L£2'99 80/'€£9 2LE'809  9gg’se piemioj jybnoaq spuny jeyoL
(soe'160) (689°¢6T) (zs0'0¢) (sze’se) (6s8'0%) (62s5'c) (vee’s) (919'86) (o8z’cs)  (9ge’sa) JeaA oy} 103 2unjipuadxa }oN

799°/¥9'T S6£'198 219’48 GZE’S6 y9/'cet 0//7€SS ve6'E /92'98/ 1€6'09/  9££'ST ainjipuadxa |ejol

¥4 0 0 0 0 0 0 STC S1C 0

¥4 0 0 0 0 0 0 [5¥4 ¥4 0 ases| aoueul

uo sasuadxa 1satajul
S1S0D @cueuly
(Q.1LNOD) FUNLIANIdX3

$s $s $s $s $s $s $s $s $s 310N (a.1NOD) 0Z02
spung spund pung pund aJeys sbuipung papund pun spun4g pun4 (pung
podLIISOYy pauIsay Joddng g ale) J8Y310 SSON aoueuIUIRKW pajoiIsaJIuUn |elauan) pajeubisaq)
pue [zaleX Adeyd pund jl=leX N pun4
pajdaLIsalun swwelbo.d iomased |[elIOWB W
12101 pue Bujjjasuno) INH UIyD 3d
Spung paj11saoy sSpung pajoLisaluf

(@.LNOD) 0Z0Z HOYVYIW TE AIANT ¥VIA TVIONVNIH FHL 04
S3ILIAILDV TVIONVNIL 40 LNJW3LVLS

6T0Z Y24eW [E popus JeaA [eloueul
SJUSWSILIS [eIoURUl{ PIYUPNY

[ge0105556S "NANJ
nojA ueys



0f Jo 0T abed a./0debuIS JO SIUBIUNOIDY Palalieyd) pue SIULeIUN0IdY JijGnd ‘S1E10SSY 8 Yajles jwieyns

/86°L18'T Te€€’ses 000'0S 184°00T 09%'89 060°9TS © 0 969'780°T 969'780'T O awodul [ejo]
105’'0€€E 0891/ 0 0 66117 T8+'09 0 0 128’85¢C 128785¢C 0
T0S'0€E 089'T/ 0 0 66T°TT 184°09 0 0 128’85¢ 128785¢ 0 S99y swwesboud
>u._>_uum a|qejneyd wolj awoduyg
79081 0 0 0 0 0 0 0 790’81 790°8T 0
29081 0 0 0 0 0 0 0 790°8T 790’81 0 sysodsp paxiy uo 3sa4a3ul
200Ul JUsWlISaAUT
£08'1€ES ST0°0v 0 0 ST0°0p 0 0 0 88/'16V 88/'16t 0
815’66 ST 0 0 ST 0 0 0 £05'G6 £05'G6 0 sajes
§82'9ct 000’0 0 0 0000 0 0 0 687'96¢ G87'96¢ 0 S sjuans
m:_m_mLUcE Uoumcm_mwn_
spunj bupjelsuab 10} SaiIAIRDY
129°/€6 9£9°cc9 000’05 18/'001 9vT'/T 609’55y 0 0 G86'CIE G86'CTE 0
0ce 0 0 0 0 0 0 0 0ce 0€? 0 sonp diystoquiapy
9t6'9¢ [4% 2 0 0 0 [437% 0 0 v15'92 $15°9¢ 0 sjuels juswio|dwsy - sIsHi0
opZLT ObCLT 0 0 9bC’'/T 0 0 0 0 0 0 Ajunwwon
Qo ul jueydeld -~  ddH
LLT'SSY LLT'SSP 0 0 0 LLT'SSY 0 0 0 0 0 Buipund WO3 - SSON
000’05 000’05 000’05 0 0 0 0 0 0 0 0 pung Moddng Ajueyds - SSON
184’007 182001 0 182001 0O 0 0 0 0 0 0 pund aleys pue aled - 4Sh
sjuedas
T96'€TT 0 0 0 0 0 0 0 T196°€TT T96'€TT 0 pupj-uj suoieuodg
66025 0 0 0 0 0 0 0 660'CS 660'ZS 0 S suopeuop pajplosun
181°12T 0 0 0 0 0 0 0 181'12T 181'12T 0 S suopeuop
|edouab pajeubisaq
SLLIODU| N._Bc:_o>
spunj bunelouab wo.lj awodux
IJWOONI
$s $s $s $s $s $s $s $s $s $S 810N 610C
spung spung pun4 pundg sbuipung pspun abuajeyd pun4 spund pun4 (pung
Po1I3LISOY Pa310111S3aYy u\_oan_:m a.Jeys 13Y4lo SSON S,juapisald souUeUIUIR A pajolLisadun |elauan Uwum:m_mmh_v
pue |exol Aieyd B aue) pund |ejol pund
pajoLsasun awiwelboud yiomased |elIoWB Y
fejol pue Bujjjasuno) INH UIyd 11d
spung poyLsoy spung pajdlijsalun

(@,1NOD) 0Z0Z HOYVIN TE AIANT UVIA TVIONVNIH FHL dOd
S3ILIAILDV IVIONVNI4 4O LNIW3LVLS

6T0Z Y21eW TE Popus 1es4 [eoueu)
SjuBWDILIS (DU PRYPNY

[gg£0105556S ‘N3N
nojx ueys



0€ JO IT 8bed aJjodebuis sjueunoddy palalieyd pue SueIuNoIY Jijgnd ‘s93e100ssy ¥ yajjes iweyns

126'/SE'T 816°'GE8 0v9'ZC 112’65  PIT'1S £86'90S 0 0 £/6'1CS /00°€1S 996’8 4/2 @oueleq
G/8'/ S/8'L 0 0 S/0'1T 00879 0 0 0 0 0 934 [RUOISSRJ0.d
6607911 vI1'264 0¥9'ce 8cC'0bC  tP6'bh 762'68% 0 0 §86'99¢ §86'99¢ O 9 S1S0D JjelS
£v9'0C S66°9T 0 /[6'6 919'T zev’s 0 0 8v9°¢ 8b9°¢ 0 juswdinba jo sdueusijulel
582’6 $89'¢ 0 0S2'T 0/9 Yoz’ 0 0 109't 109t 0 . Buipjing jo asueusjuiey
968 97¢ 0 0 0S 99T 0 0 089 089 0 aouesnsul
996’8 0 0 0 0 0 0 0 996°8 0 9968 aseyoind |esw 2214
G9¢’'8 0 0 0 0 0 0 0 s9€’s 59¢’8 0 aseydind uopeds pood
L6S'0TT 0 0 0 0 0 0 0 /6S°0TT L65°0TT O painqLisip
pup-uj suopReuop Jo 1S0D
[oragels 9TT'S 0 9/7'¢ o¥8’1 0 0 0 6TT'TT 6TT'TT 0 Jnoge| pejuo)
096°0T 816’€ 0 0 616 620’c 0 0 210, 210, 0 suopedUNWILIO)D
SOIMAIJOR 3d|qejrnieyd Jo }s0)
562’587 0 0 0 0 0 0 0 §6£'68¢ G6E'68C 0
TeL'8TT 0 0 0 0 0 0 0 12811 12°8TT O lie3s uenelabana Jo 150D
6£T 0 0 0 0 0 0 0 6€C 6€C 0 sasuadxa Joafoid pajeubisaq
S6£'9971 0 0 0 0 0 0 0 S6£99T G6£'99T O 9z SiuaAs
Bujsieapuny pajeubisag
puny buijeiousab J0J SSIIAIDY
961’9 012'S 0 012’s 0 0 0 0 956 9%6 0
¥6 0 0 0 0 0 0 0 v6 6 0 TR [lgl
St 0 0 0 0 0 0 0 St St 0 sasuadxa podsuel|
997 0 0 0 0 0 0 0 992 99¢ 0 s|eiolew pue sajiddns
6€ 0 0 0 0 0 0 0 6€ 6€ 0 juswdinbs
pue Bulp|ing Jo |ejudy
012's 012's 0 01¢’'s 0 0 0 0 0 0 0 9 SIS00 Jes
6 0 0 0 0 0 0 0 6 6 0 juawdinba jo adueuulep
6 0 0 0 0 0 0 0 6 6 0 Jnoqgej Joeajuo)
14514 0 0 0 0 0 0 0 8P 8P 0 suopeduNWWoD
3WIoDUl AJejun[oA 10J SSIANDY
spunj bunjelauab jo 3s0)
JUNLIANILX3
$s $S $S $s $s $s $s $s $s $s 310N (a.1NOD) 6102
spung spun4 pun4 pun4 sbuipuny papun4 abugjieyd pung spun4 pun4 (pun4
poloLIISay pa1oLIISaY Joddns aleys 12430 SSON S,3UspIsald | doueuUUIRY | PaIdMISSIUN |elausn pajeubisaq)
pue lejol Ayeyd 3 aJed pund |e101 pun4
pajniysalun swwelbold domase) |eloWwB K
lejol pue Buj||asuno) - INH wyd 1id
spundg paji11saoy spund pajdiiysalun

(@.LNOD) 0202 HOYVIW TE AIANT YVIA TVIONVNIH FHL HOd
S3ILIAILDV TVIONVNI4 4O LNIW3ILVLS

0Z0Z Yolew TE papu3 1eaj [epueuld
SJUBLISILIS [eIdURLL| PRYPNY

[gc0105556S "‘Nanl
noj ueys



0¢ jo ZT abed _ aJodebuls sjuLIUNOIIY palalieysd pue sjueunoddy Jiignd ‘sejeinossy § yajjes iuweyns

‘SjusWAlR)S [epURUY 9saY) Jo ued |eabajul ue wiuo) sajou BulAuedwodde syl

019’558 706°'12¢C LS8'¥C 6ve'vze (69%'€) (c/6'68T) 0 €799 80/€€9 7/£'809 9cg’s¢e plem.ioj paliied spuny [ej01L
0 (cos’ssz) O (zes’cste) O 0 (8247T) 0 Z0S’SS¢ 20576S¢C 0 v spuny jo 1aysuel)
VAVAL T4 N ¥£8'166 0 741’598  8GE'GS (80279¢) SLLTY L£T'99 €26'vEE 129°00€ 20€'ve plemio} ybnouq spunj jejol
(LYT'TLP) (oer'p1S)  £S8'bT  (961°L2E) (£T8'8S) (r9c'esT) 0 0 £82'cy 6¥C'CS (996'8) 1ea4 oy} 4oy
(ain11puadxa) / sawodu] 319N
PeT1'68¢CC 19/°6v2'T  £pT'SC L16°(Ty  £8C'/TT $SE£'699 0 0 €/£'6£0°'T  LO¥'050'T  996'8 ain)puadxa |ejol
605 97 0 0 2 T 0 0 £6v €61 0
608 97 0 0 ¥ zT 0 0 c6t £6t 0 2se3| 9oueuly uo sasuadxa 1sal9ul
S$]1S0D {@dueuld
Stz’sse 890°207 0 /9v'99 /€96 96’GCT 0 0 [/T'€ES LLT'ES 0
02S8°/T vov’/ 0 0 JAVARS (VLS 0 0 950'0T 9S070T 0 sesuadxa 1810
60£'8Y T 069'vCT 0 £9%'99 T0€'T 7¢6'9S 0 0 679'€C 679°cT 0 9 S1S0D Jjels
0L¥'T 929 0 0 YT [4:1% 0 0 8 18 0 S13qLUBLL 99IWILLIOD — 8dueInsu]
¥16'SL 15€'S9 0 0 168°S " 09t'6S 0 0 £95'01 £95'0T 0 1T juswdinba pue jue|d
‘Apadotd Jo uoneaudag
ZES't ¥68°T 0 0 96t 8¢P’'T 0 0 8€9°C 8£9°C 0 sabaeyd a0iAl9s dueg
00§’/ €00 0 0 8¢T ST6'T 0 0 LSY'S LSY'S 0 99 Jpny
S]1S02 dAljEIJSIUIWIPpE pue dJUBUIdACD
698°THL'T [9YTH0'T  EpT'Se 00£°9GE  9v9'/T1T 8/£€HS 0 0 70’669 9£47069 996’8
T/2’€E £0g'eT 0 0 0s6°C /€01 0 0 89661 896767 0 ECI[algl
9LL'T Seg 0 €T 56 /2t 0 0 b1 TP'T 0 sasuadxa jsodsuel]
19/'8¢ TeL'eT 0 0 012t 20’1t 0 0 620’ST 6C0'ST 0 steusjew pue sayddng
S£0'88 L16°0¢ 789 €26'C v6°E TLE'ET 0 0 8T1'/9 8TT'L9 0 juawdinba
pue bBulpiing jJo |ejusy
VAZ4R! zop 0 0 8z pee 0 0 Sb8 Sb8 0 JusWINIDY
868°0€C 0£8°/ST 128’1 £51'86 8//'95 8/0'T 0 0 8z0'cs 8e0'sL 0 $3502 awwelboid
126'/S€'T 8t6'6E8 ov9'ze 112'SSC  PIT'TS £86'905 0 0 €/6'12S LOO'ETS 996’8 /g sdouejeg
(p.auo0)d) saniAIPE Jqejieyd Jo 3S0)
(a.1NOD) FUNLIANIIXT
$S $s $s $s $s $s $s $s $s $s 310N (a.1NOD) 6T0T
spung spund pund pund mmc__u::n_ papund wm:m__m_._u pund spung pund A_uc:u_
po)oLI}SOYy PaloLI]SaYy u._On_n_:w aJeys 12410 SSON S,jusplsald |sdueuajuiely | pajoliysalun |elousn _uwum.cm_mwn_v
pue [ejol >u_Lm:U 3 ade) 1eiol pung
pajdlsalaun ) pun4 awuweabold |elIOWR W
jelol Jlomase) pue Bulj@sunod INH wyd 1d
Spung paj)L1soy spund paypissalufn

(A.LNOD) 0207 HOUVYIN TE AIANT VIA TVIDONVNIL IHL 04
SIILIAILOV TVIONVNIH 40 INIWIALVIS

0Z0Z Yo1ep TE popuT Jeaj [epueul
SUBLISIIS [eidueUl PIYPNY

[9£010SS56S ‘NANT
noj ueys



Shan You
JUEN. 595550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2020

ASSETS

Current assets

Cash and cash equivalents
Other receivables
Inventories

Non-current asset
Property, plant and equipment

Total assets

LIABILITIES
Current liabilities
Other payables
Finance lease liabilities

Non-current liability
Finance lease liabilities

Total liabilities
NET ASSETS

FUNDS

Unrestricted funds

Pitt Chin Hui Memorial Fund (Designated Fund)
General Fund

Restricted funds

Maintenance Fund

President’s Challenge

Counselling & Casework Programme Fund
Care & Share Fund

Charity Support Fund

TOTAL FUNDS

Note
8
9
10
11

12
13

13

15
16

17
18
19
20
21

2020 2019
5% S$

603,514 681,330
129,193 54,710
9,851 8,043
742,558 744,083
44,834 170,206
787,392 914,289
220,660 54,303
2,070 1,949
222,730 56,252
357 2,427
223,087 58,679
564,305 855,610
0 25,336
308,524 608,372
308,524 633,708
26,857 66,237
0 0

0 (193,441)
228,924 324,249
0 24,857
255,781 221,902
564,305 855,610

The accompanying notes form an integral part of these financial statements.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore
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Shan You

[UEN. 5955501038B]

Audited Financial Statements
Financial Year Ended 31 March 2020

STATEMENT OF CHANGES IN FUNDS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

2020

Unrestricted funds
Pitt Chin Hui Memorial Fund
General fund

Restricted funds

Maintenance Fund

Counselling & Casework Programme
Fund - NCSS Funded

Counselling & Casework Programme
Fund - Other Fundings

Care & Share Fund
Charity Support Fund

Total funds

2019

Unrestricted funds
Pitt Chin Hui Memorial Fund
General fund

Restricted funds

Maintenance Fund

President’s Challenge

Counselling & Casework Programme
Fund - NCSS Funded

Counselling & Casework Programme
Fund - Other Fundings

Care & Share Fund
Charity Support Fund

Total funds

The accompanying notes form an integral part of these financial statements.

Note

15
16

17

19
20
21

Note

15
16

17
18

19
20
21

Balance at Netincome/ (Note 14)
beginning (expenditure) Transfer of Balance at
of year for the year funds end of year
S$ S$ S$ S$
25,336 (25,336) 0 0
608,372 (73,280) (226,568) 308,524
633,708 (98,616)  (226,568) 308,524
66,237 (3,924) (35,456) 26,857
(189,972) (22,529) 212,501 0
(3,469) (40,859) 44,328 0
(193,441) (63,388) 256,829 0
324,249 (95,325) 0 228,924
24,857 (30,052) 5,195 0
221,902 (192,689) 226,568 255,781
855,610 (291,305) 0 564,305
Balance at Netincome/ (Note 14)
beginning (expenditure) Transfer of Balance at
of year for the year funds end of year
S$ S$ S$ S$
34,302 (8,966) 0 25,336
300,621 52,249 255,502 608,372
334,923 43,283 255,502 633,708
66,237 0 0 66,237
41,775 0 (41,775) 0
(36,708) (153,264) 0 (189,972)
55,358 (58,827) 0 (3,469)
18,650 (212,091) 0 (193,441)
865,172 (327,196)  (213,727) 324,249
0 24,857 0 24,857
991,834 (514,430)  (255,502) 221,902
1,326,757 (471,147) 0 855,610

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore
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Shan You

[UEN. S95550103B]

Audited Financial Statements

Financial Year Ended 31 March 2020

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

Note

Cash flows from operating activities
Net expenditure for the year

Adjustments for:

- Depreciation of property, plant and equipment 11
- Property, plant and equipment written off

- Interest expense on finance lease liabilities

- Interest income on fixed deposits

Operating cash flow before working capital changes

Changes in operating assets and liabilities
- Inventories

- Other receivables

- Other payables

Net cash used in operating activities

Cash flows from investing activities

Proceeds from disposal of property, plant and equipment
Interest received

Purchases of property, plant and equipment 11
Net cash generated from/(used in) investing activities

Cash flows from financing activities
Finance lease interest paid

Repayment of finance lease liabilities

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year 8

The accompanying notes form an integral part of these financial statements.

2020 2019
S$ S$
(291,305) (471,147)
123,734 75,914
888 0
209 509
(4,051) (18,062)
(170,525) (412,786)
(1,808) 3,365
(74,483) 68,563
166,357 (17,675)
(80,459) (358,533)
750 0
4,051 11,332
0 (44,026)
4,801 (32,694)
(209) (509)
(1,949) (1,827)
(2,158) (2,336)
(77,816) (393,563)
681,330 1,074,893
603,514 681,330

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore
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Shan You
[UEN. S95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2020

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

2.1

General information

Shan You (the “Society”) is registered and domiciled in Singapore. The Society’s registered address
and principal place of business is located at 5 Upper Boon Keng Road, #02-15 Singapore 380005.
With effect from 04 July 2017, the name of the Society was changed from Shan You Counselling
Centre to Shan You.

Shan You Wellness Centre is a division of Shan You and its registered office and the principal place
of operation is located at 3 Eunos Cres, Singapore 400003. The Wellness Community project was
started to expand Shan You’s social services activities. The goal of the Wellness Community is to
improve the quality of life through strengthening the five different aspects of wellness for individuals
and families. Our activities promote intergenerational bonding for families, seniors, children and
youths, and encourage community spirit and inter-racial harmony.

The Society was registered on 17 June 1995 under the Societies Act (Chapter 311) and is a charity
registered under the Charities Act, Chapter 37 since 28 December 1995. The Society has been
accorded the Institutions of a Public Character ("IPC") status until 31 May 2019. The Society has
renewed its IPC status from 01 June 2019 to 01 December 2020.

The Society is a non-profit organisation. The principal activities of the Society are those of providing
counselling, family support and other community services to those in need, regardiess of race or
religion based on the Buddhist principles of compassion and loving-kindness.

The objects for which the Society is established are:

(a) to promote behavioural, mental and physical health of the community;

(b) toencourage the development of family life and individual well-being through intergenerational
bonding;

(c) to provide opportunities for volunteers to render social services to the community, to provide
expertise and resources to develop, train, manage and supervise these volunteers; and

(d) to disseminate information on behavioural, mental and physica! health, social policies and
community services through professional training, public education, seminars and distribution
of brochures and media resources.

The Society has ceased its vegetarian stall business on 30 April 2019,

Significant accounting policies
Basis of preparation

The financial statements have been prepared in accordance with Charities Accounting Standard
("CAS”") and the disclosure requirements of the Societies Act and the Charities Act, Chapter 37. The
financial statements have been prepared under the historical cost basis except as disclosed in the
accounting policies below.

The financial statements are presented in Singapore Dollar (*S$”), which is the Society’s functional
currency.

The areas involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the financial statements are disclosed in Note 3.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore Page 16 of 30



Shan You
[UEN. 5§95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

2.2

2.3

2.4

Significant accounting policies (Cont’'d)
Income recognition

Income comprises the fair value of the consideration received or receivable in the ordinary course of
the Society’s activities. Income is recognised as follows:

2.2.1 Donations
Unrestricted donations are reported as income. The timing of income recognition is
governed by the donor’s intent. If the donor is silent, the donation is recognised as income
in the year made. The timing of income recognition for restricted donations is the same as
for unrestricted donations.

2.2.2 Donations-in-kind

Donations-in-kind are recognised when the fair value of the assets received can be
reasonably ascertained.

2.2.3 Interest income

Interest income is recognised on a time proportion basis using the effective interest method.
2.2.4 Programme fees

Programme fees is recognised when the programmes are conducted.
2.2.5 Other income

Other income is recognised when received.
Government grants
Government grants are recognised when there is reasonable assurance that the grant will be
received and all attaching conditions will be complied with. Where the grant relates to an asset, the
fair value is recognised as deferred capital grant on the statement of financial position and is
amortised to the statement of financial activities over the expected useful life of the relevant asset
by equal annual instalments.
Where loans or similar assistance are provided by governments or related institutions with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as additional government grant.

Expenditures recognition

All expenditure is accounted for on accrual basis, aggregated under the respective areas. Direct
costs are attributed to the activity where possible. Where costs are not wholly attributable to an
activity, they are apportioned on a basis consistent with the use of resources.

2.4.1 Cost of generating funds

Cost of generating funds comprises all directly attributable costs incurred in the generating
voluntary income and fundraising activities. These costs include costs related to
constitutional and statutory requirements and an apportionment of overhead and shared
costs.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore Page 17 of 30



Shan You
[UEN. S95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

2.5

Significant accounting policies (Cont’d)

Expenditures recognition (Cont’d)

2.4.2

2.4.3

Cost of charitable activities

Cost of charitable activities comprises all directly attributable costs incurred in the pursuit of
the charitable objects of the Society and an apportionment of overhead and shared costs.

Governance and administrative costs

Governance costs include the costs of governance arrangement, which relate to the general
running of the Society, providing governance infrastructure. and ensuring public
accountability. These costs include costs related to constitutional and statutory
requirements and an apportionment of overhead and shared costs.

Property, plant and equipment

2.5.1

2.5.2

2.5.3

Measurement

All property, plant and equipment are initially recognised at cost and subsequently carried at
cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of property, plant and equipment initially recognised includes its
purchase price and any cost that is directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operating in the manner intended by
management,

Dismantlement, removal or restoration costs are included as part of the cost of property,
plant and equipment if the obligation for dismantlement, removal and restoration is included
as a consequence of acquiring or using the property, plant and equipment.

Depreciation

Depreciation on property, plant and equipment is calculated using the straight-line method
to allocate their depreciable amounts over their estimated useful lives as follows:

Useful lives
Leasehold improvements 5 years
Furniture and fixtures 3 years
Office equipment 3 years
Renovation 3 years
Equipment 3 years

The residual values, estimated useful lives and depreciation method of property, plant and
equipment are reviewed, and adjusted as appropriate, at each reporting date. The effects of
any revision are recognised in statement of financial activities when the changes arise.

Fully depreciated assets still in use are retained in the financial statements.
Subsequent expenditure

Subsequent expenditure relating to property, plant and equipment that has already been
recognised is added to the carrying amount of the asset only when it is probable that future
economic benefits associated with the item will flow to the entity and the cost of the item
can be measured reliably. All other repair and maintenance expenses are recognised in
statement of financial activities when incurred.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore Page 18 of 30



Shan You
[UEN. S95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

2.5

2.6

2.7

Significant accounting policies (Cont'd)

Property, plant and equipment (Cont'd)

2.5.4

Disposal

On disposal of an item of property, plant and equipment, the difference between the
disposals proceeds and its carrying amount is recognised in statement of financial activities.

Financial assets

2.6.1

2.6.2

2.6.3

Recognition and measurement

Receivables, excluding prepayments, are initially recognised at their transaction price,
excluding transaction costs, if any. Transaction costs are recognised as expenditure in the
statement of financial activities as incurred. Prepayments are initially recognised at the
amount paid in advance for the economic resources expected to be received in the future.

Receivables in financial assets are subsequently measured at cost less accumulated
impairment losses.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial
assets have expired or have been transferred and the Society has transferred substantially
all risks and rewards of ownership.

Impairment

The Society assesses at each reporting date whether there is objective evidence that a
financial asset or a group of financial assets is impaired.

An allowance for impairment of other receivables is recognised when there is objective
evidence that the Society will not be able to collect all amounts due according to the original
terms of the receivables. Significant financial difficulties of the debtor, probability that the
debtor will enter bankruptcy or financial reorganisation, and default or delinquency in
payments are considered indicators that the receivable is impaired. The amount of the
allowance is the difference between the asset’s carrying amount and the present value of
estimated future cash flows, discounted at the original effective interest rate. The amount of
the allowance for impairment is recognised in the statement of financial activities within
“Governance and administrative costs”.

Subsequently, if the amount of an impairment loss decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, the
previously recognised impairment loss will be reversed. The reversal will not result in any
carrying amount of the financial asset (net of any allowance account) that exceeds what the
carrying amount would have been had the impairment not previously been recognised. The
amount of reversal is recognised in the statement of financial activities.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits with financial institutions and
short-term highly liquid investments that are readily convertible to a known amount of cash, which
are subject to an insignificant risk of changes in value.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore Page 19 of 30



Shan You
[UEN. S95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

2.8

2.9

2.10

2.11

2.12

2.13

Significant accounting policies (Cont’d)

Inventories

Inventories are carried at the lower of cost and net realisable value.
Financial liabilities

Financial liabilities are recognised when the Society becomes a party to the contractual agreements
of the instrument and are classified according to the substance of the contractual arrangements
entered into. All interest related charges are recognised in the statement of financial activities.
Financial liability includes “Other payables” and “Finance lease liabilities”.

Financial liabilities which are due to be settled within 12 months after the reporting date are
presented as current liabilities in the statement of financial position even though the original term
was for a period longer than 12 months and an agreement to refinance, or to reschedule payments,
on a long-term basis is completed after the reporting date and before the financial statements are
authorised for issue. Other financial liabilities due to be settled more than 12 months after the
reporting date are presented as non-current liabilities in the statement of financial position.

Financial liabilities is derecognised when the obligations under the liability is discharged or cancelled
or expires. When existing financial liabilities are replaced by another from the same lender on
substantially different terms of an existing liability are substantially modified, such an exchange or
modification is treated as a derecognition of the original liability and the recognition of a new
liability, and the difference in respective carrying amounts is recognised in the statement of financial
activities.

Other payables

Other payables, excluding accruals, are recognised at their transaction price, excluding transaction
costs, if any, both at initial recognition and at subsequent measurement. Transaction costs will be
recognised as expenditure in the statement of financial activities as incurred. Accruals are
recognised at the best estimate of the amount payable.

Provisions for other liabilities and charges
Provisions for other liabilities and charges are recognised when the Society has a present legal or
constructive obligation as a result of past events, it is more likely than not that an outflow of
resources will be required to settle the obligation and the amount has been reliably estimated.
Operating leases as lessee
Leases where substantially all risks and rewards incidental to ownership are retained by the lessors
are classified as operating leases. Payments made under operating leases (net of any incentives
received from the lessors) are recognised in the statement of financial activities on a straight-line
basis over the period of the lease.
Contingent rents are recognised as an expense in the statement of financial activities when incurred.
Employee compensation
2.13.1 Defined contribution plans
The Society makes contributions to the Central Provident Fund scheme in Singapore, a
defined contribution pension scheme. Contributions to defined contribution pension

schemes are recognised as an expense in the period in which the related service is
performed.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore Page 20 of 30



Shan You
[UEN. S95550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

2.13

2.14

2.15

2.16

3.1

Significant accounting policies (Cont'd)
Employee compensation (Cont’'d)
2.13.2 Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected
to be paid if the Society has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee, and the obligation can be estimated
reliably.

Funds

Restricted fund balances are restricted by outside sources and may only be utilised in accordance
with the purposes for which they are established. Designated funds are earmarked for specific
purposes and are largely made up of funds allocated at the discretion of the Management
Committee. These designated funds are treated as restricted funds as they contain funds restricted
by outside sources.

The Management Committee retains full control over the use of unrestricted funds for any of the
Society’s purposes.

Contingencies

Contingent liabilities are not recognised in the financial statements. They are disclosed unless the
possibility of an outflow of resources embodying economic benefits is remote. A contingent asset is
not recognised in the financial statements but disclosed when an inflow of economic benefit is
probable,

Events after the reporting date

Post year-end events that provide additional information about the Society’s position at the
reporting date (adjusting events) are reflected in the financial statements. Post year-end events
that are not adjusting events are disclosed in the notes to the financial statements when material.

Significant accounting judgements and estimates

The preparation of the Society’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of income, expenditure, assets and
liabilities, and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of the asset or liability affected in the future periods.

Judgements made in applying accounting policies

The key critical judgements in applying the entity’s accounting policies concerning the future at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are discussed below.

Government grants

Government grants to meet operating expenses are recognised as income in the income and
expenditure statement on the accrual basis in the year these operating expenses were incurred and
there is reasonable assurance that the Society will comply with the conditions attached to it. For
certain grants, the government agencies reserve the right to withdraw, withhold or reduce the
amount of any funds approved but not yet disbursed or to call for the refund of all funds which have
been disbursed to the Society if the conditions are not met.
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3. Significant accounting judgements and estimates (Cont’'d)
3.2 Key sources of estimation uncertainty
Management is of the opinion that there are no key sources of estimation uncertainty at the end of

the financial year that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

4. Income tax

The Society is a charity registered under the Charities Act since 28 December 1995. Consequently,
the income of the Society is exempted from tax under the provisions of Section 13 of the Income Tax

Act Cap. 134.
5. Donations
2020 2019
S$ S$
Tax exempt donations 268,712 476,474
Non-tax-exempt donations 116,819 133,091
385,531 609,565
The donations were allocated as follows:
e Designated general donations 142,472 121,181
e Unsolicited donations 97,343 52,099
¢ Designated fundraising events 145,716 436,285
385,531 609,565

During the financial year, the Society issued tax deductible receipts for donations totalling
5$285,922 (2019: S$466,050) pursuant to its Institutions of a Public Character (“IPC”) status.

6. Staff costs
2020 2019
- S$ S$
Salaries and bonuses 902,286 1,113,837
Employer’s contribution to CPF 115,592 167,608
Staff benefits 17,973 22,486
Medical 0 75
Training course 9,702 13,612
1,045,553 1,317,618
The staff costs were allocated as follows:
e Cost of generating funds 0 5,210
e Cost of charitable activities 784,057 1,164,099
s Governance and administrative costs 261,496 148,309
1,045,553 1,317,618
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7. Support costs

The following support costs for financial years ended 31 March 2020 and 31 March 2019 were
allocated as follows:

2020 2019
Support Costs Basis of Apportionment Basis of Apportionment
Staff costs Number of employees to total Number of employees to
staff total staff
Communications % of employee to total staff % of employee to total staff
Rental of building and equipment % of employee to total staff % of employee to total staff
Utilities % of employee to total staff % of employee to total staff
Insurance % of employee to total staff % of employee to total staff
Maintenance of building % of employee to total staff % of employee to total staff
Maintenance of equipment % of employee to total staff % of employee to total staff
Supplies and materials % of employee to total staff % of employee to total staff
Depreciation % of employee to total staff % of employee to total staff
Audit fee % of employee to total staff % of employee to total staff
Bank service charges % of employee to total staff % of employee to total staff
8. Cash and cash equivalents
2020 2019

S$ S$
Cash on hand 942 4,003
Cash at banks 409,350 - 58,786
Fixed deposits 193,222 618,541

603,514 681,330

The fixed deposits mature within 1 to 3 months (2019: 1 to 3 months) from the financial year end
and earn interest at rate from 1.40% to 1.70% (2019: 1.50% to 1.70%) per annum.

At the reporting date, the carrying amounts of cash and cash equivalents approximated their fair

values.
9. Other receivables
2020 2019

S$ S$
Other receivables 17,479 17,479
Less: Allowance for impairment (17,479) (17,479)
0 0
Grant receivables - NCSS 8,800 5,715
Grant receivables — Jobs Support Scheme 70,756 0
Donation receivables 4,482 0
Programme fee receivables 6,018 7,334
Interest receivables on fixed deposits 440 3,506
Deposits 16,268 16,988
Prepayments 22,429 21,167
129,193 54,710
Total other receivables 129,193 54,710
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9. Other receivables (Cont'd)
The Jobs Support Scheme (JSS) provides wage support to employers to help them retain their local
employees (Singapore Citizens and Permanent Residents) during this period of economic and

pandemic uncertainty. JSS payouts are intended to offset local employees’ wages and help protect
their jobs.

At the reporting date, the carrying amounts of other receivables approximate their fair values.

There is no other class of financial assets that is past due and /or impaired except for other
receivables.

Other receivables that are impaired

The Society’s other receivables that were impaired at the reporting date and the movement of the
allowance for impairment was as follows:

2020 2019
S$ S$
Other receivables -~ Nominal amounts 17,479 17,479
Allowance for impairment (17,479) (17,479)
0 0
2020 2019
S$ S$
Movements in allowance for impairment
At the beginning of financial year 17,479 0
Allowance made 0 17,479
At the end of financial year 17,479 17,479

Other receivables that were determined to be impaired at the reporting date relate to debtors that
were in significant financial difficulties and had defaulted on payments. These receivables were not
secured by any collateral or credit enhancements.

10. Inventories
2020 2019
S$ S$

Donations in-kind
At beginning of financial year 8,043 4,678
Additions 75,270 78,424
Distributions (73,462) (75,059)
At end of financial year 9,851 8,043
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11, Property, plant and equipment

Furniture
Leasehold and Office
improvements fixtures equipment Renovation Equipment Total
S$ S$ S$ S$ S$ S$

Cost

At 1 April 2018 190,371 38,202 176,719 399,387 7,414 812,093
Additions 0 0 11,446 32,580 0 44,026
At 31 March 2019 190,371 38,202 188,165 431,967 7,414 856,119
Disposal/written off (190,371) (25,096) (62,236) 0 (7,414) (285,117)
At 31 March 2020 0 13,106 125,929 431,967 0 571,002

Accumulated depreciation

At 1 April 2018 190,371 28,770 125,048 264,945 865 609,999
Depreciation 0 4,369 28,253 39,827 3,465 75,914
At 31 March 2019 190,371 33,139 153,301 304,772 4,330 685,913
Depreciation 0 4,368 23,923 94,922 521 123,734
Disposal/written off (190,371) (25,096) (63,161) 0 (4,851) (283,479)
At 31 March 2020 0 12,411 114,063 399,694 0 526,168

Carrying amount
31 March 2019 0 5,063 34,864 127,195

3,084 170,206

31 March 2020 0 695 11,866 32,273

0 44,834

Assets held under finance lease

Office equipment with carrying amounts of S$Nil (2019: S$513) were assets acquired under finance

lease as disclosed in Note 13.

12, Other payables

2020 2019

S$ S$
Donations received in advance 20,120 200
Projects & events fee received in advance 0 383
Seminar fee received in advance 20,158 8,063
Other payables 4,010 37,741
Accruals 105,616 7,916
Deferred grant income - Jobs Support Scheme 70,756 0

220,660 54,303

The deferred grant income - Jobs Support Scheme (JSS) will be recognised as a grant income, on a
systematic basis, over the estimated 10 months of economic uncertainty till January 2021 in which

the entity recognises the related salary costs.

At the reporting date, the carrying amounts of other payables approximate their fair values.

Suhaimi Salleh & Associates, Public Accountants and Chartered Accountants of Singapore

Page 25 of 30



Shan You

[UEN. 595550103B]

Audited Financial Statements
Financial Year Ended 31 March 2020

13.

14.

15,

16.

17.

Finance lease liabilities

Current
Non-current

2020

Not later than one year

Later than one year but not later
than five years

2019

Not fater than one year

Later than one year but not later
than five years

2020 2019
S$ S$
2,070 1,949
357 2,427
2,427 4,376
Minimum
lease Finance Present value
payment charges of payments
S$ S$ S$
2,157 87 2,070
360 3 357
2,517 90 2,427
2,157 208 1,949
2,517 90 2,427
4,674 298 4,376

The Society leases office equipment from non-related parties under finance leases. Lease term do

not contain restrictions concerning dividends, additional debt or further leasing.

The effective interest rate for the finance lease is approximately 3.36% (2019: 3.36%) per annum

with a remaining lease term up to 14 months (2019: 26 months).

The obligations under finance lease are secured by the lessor’s title to the leased assets as disclosed

in Note 11.

Transfer of funds

Transfer of funds relate to appropriations or transfers of grants/funds from one fund to another fund

to recognise utilisation of funds.

Pitt Chin Hui Memorial Fund

The fund is meant for programmes that help the needy.

General Fund

The General Fund are expendable at the discretion of the Management in furtherance of the

Society’s objects and purposes.

Maintenance Fund

The fund pertains to the balance of the building fund that was re-designated by the Management
Committee during the financial year 2013. The fund will be used for building cyclical maintenance

purposes.
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18.

19.

20.

21.

22.

President’'s Challenge

This fund is set up to account for funds received from National Council of Social Service ("NCSS”) for
the purpose of managing and operating social service programmes. This was initiated by former
President S R Nathan in 2000 and continued by President Tony Tan in 2012, the President’s
Challenge is an annual series of events to create greater awareness of the needs of the social service
voluntary sector, and to mobilise the community to help the disadvantaged and less fortunate in our
midst.

During the financial year ended 31 March 2019, the Board has identified total expenditure of
5$88,589 which was funded and utilised from the funds received from President Challenge 2015.

According to the Funds Report Form submitted to NCSS on 29 January 2019, President Challenge
2015’s fund of S$57,000 was fully utilised to cover part of staff costs and programme costs for the
financial year 31 March 2018. As a result of this, there is a net transfer of $S$41,775 to General Fund
as of 31 March 2019.

Counselling & Casework Programme Fund

Counselling and Casework Programme is funded by the National Council of Social Service (*"NCSS")
Community Chest Grant to provide services to children and youth, adults and families regardless of
race, religion or ability to pay. This fund is restricted to be used exclusively for this programme only
and any accumulated surplus from past years ploughed back only to the same programme.

Care & Share Fund

Care and Share Matching Grant is a grant from Ministry of Social and Family Development ("MSF”),
based on qualifying donations, to develop the charitable agency’s capabilities and capacities in the
provision of social services and develop programmes for its beneficiaries. The unused funds for
programmes that are withdrawn or terminated prematurely may be clawed back if the new proposed
programmes were not being approved by MSF.

Charity Support Fund

Charity Support Fund is funded by is funded by the National Council of Social Service ("NCSS”) with
support from Community Chest. The Community Chest Charity Support Fund will support
programmes to empower social service users and families, capital expenditure and build capability
for community engagements to benefit social service users.

Operating lease commitment

The Society leases a food stall and office equipment under non-cancellable operating lease
agreement. :

The future minimum rental payable under non-cancellable operating lease contracted for at the
reporting date but not recognised as liabilities, was as follows:

2020 2019
S$ S$
Not later than one year 4,597 6,597
Later than one year but not later than five years 5,356 9,953
9,953 16,550
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23. Related party transactions and balances
(a) Related party transactions and balances

There was no transaction between the Society and related party for the financial years ended
31 March 2020 and 2019.

(b) Compensation of key management personnel

Key management personnel compensation for the financial year was as follows:

2020 2019

S$ S$
Executives’ remuneration:
Salaries and bonuses 349,214 311,652
Employer’s contribution to CPF 42,330 39,603

391,544 351,255
No. of executives of the Society in remuneration

bands:

- Below $$100,000 3 4
- Above 5$100,000 and below S$200,000 2 1

24, Number of employees

The number of employees in the Society at the end of the repbrting date was 17 (2019: 22). As
disclosed in the statement of financial activities, total staff costs as at year-end amounted to
S$1,045,553 (2019: S$1,317,618).

25. Fund-raising expenses
2020 - 2019
S$ S$
Gross donations 145,716 436,285
Direct costs of fund-raising expenses 24,757 166,395
Percentage of direct fund-raising expenses over
gross donations . 17% 38%
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26. Reserve position and policy

The Society’s reserve position for financial year ended 31 March 2020 is as follows:

27.

Increase/
2020 2019 (decrease)
S$ S$ %
A Unrestricted Funds
Pitt Chin Hui Memorial Fund 0 25,336 (100%)
General Fund 308,524 608,372 (49%)
B Restricted Funds
Maintenance Fund 26,857 66,237 (59%)
President's Challenge 0 0 0%
Counselling & Casework Programme Fund , 0 (193,441) 100%
Care & Share Fund 228,924 324,249 (29%)
Charity Support Fund 0 24,857 100%
C Endowment Fund N/A N/A
- D Total Funds 564,305 855,610 (34%)
E Total Annual Operating Expenditure 1,647,662 2,289,134 (28%)
F Ratio of Funds to Annual Operating Expenditure 0.19 0.28
(A/E)
Reference:

C. An endowment fund consists of assets, funds or properties that are held in perpetuity which
produce annual income flow for a foundation to spend as grants.

D. Total Funds include unrestricted, restricted/ designated and endowment funds.

E. Total Annual Operating Expenditure includes expenses related to Cost of Generating Funds, Cost
of Charitable Activities and Governance and Administration costs.

The Society’s reserve policy is as follows:

The reserve of the Society provides financial stability and the means for the development of the
Society’s activities. The Management Committee intends to maintain the reserves at a level
sufficient for its operating needs. The Society reviews the level of reserves regularly for the Society's
continuing obligations. ’

Management of conflict of interest

During the current and previous financial year, none of the Management Committee received any
remuneration from the Society.

Management Committee members are required to disclose any interest that they may have,
whether directly or indirectly, that the Society may enter into or in any organisations that the
Society has dealings with or is considering dealing with; and any personal interest accruing to him
as one of the Society’s supplier, user of services or beneficiary. Should there be any potential
conflict of interest, the affected Management Committee may not vote on the issue that was the
subject matter of the disclosure. Detailed minutes will be taken on the disclosure as well as the basis
for arriving at the final decision in relation to the issue at stake.
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28. Events after reporting date

An outbreak of COVID-19 (Coronavirus Disease 2019) had been reported in China on 31 December
2019. At the date of these financial statements, while the outbreak has been most severe in Asia, it
has spread to various regions around the world, including Australia, Europe, Middle East and the
United States of America. While the full impact to the Society cannot be quantified reliably, the
Society’s performance subsequent to the reporting period is likely to be negatively impacted as a
result of regional and global travel restrictions, quarantine and/or illness of employees, loss of
customers, supply chain disruptions, and other forms of interruptions to business.

29. Authorisation of financial statements

The financial statements for the financial year ended 31 March 2020 were authorised for issue in
accordance with a resolution of the Management Committee on u 2 OCT 2020
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