
SHAN YOU COUNSELLING CENTRE 
(Registered in Singapore) 

 

FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH 2009 

 

 

 

 

 

 

 
 
Contents 

 
 

      Pages 
  
  
Statement by Management Committee 1 

  

  

Auditors’ Report 2 – 3 

  

  

Balance Sheet 4 

  

  

Income and Expenditure Statement 5 – 6 

  

  

Statement of Changes In Accumulated Funds 7 
  

  

Cash Flow Statement 8 

  

  

Notes to the Financial Statements 9 – 18 







SHAN YOU COUNSELLING CENTRE 
(Registered in Singapore) 

 
BALANCE SHEET 

AS AT 31 MARCH 2009 

 

Page 4 

 

 

 

Notes 2009 2008

S$ S$

ASSETS

CURRENT ASSETS

Cash & bank balances 3 889,814          601,931           

Trade receivables 11,085            7,153               

Inventories 5 45,683            2,586               

Deposits and prepayments 4 7,896              8,838               

954,478          620,508           

NON-CURRENT ASSETS

Property and equipment, net 6 96,150            145,693           

TOTAL ASSETS 1,050,628       766,201           

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Other payables and accruals 7 52,070            55,396             

NET CURRENT ASSETS 902,409          565,112           

NET ASSETS 998,558          710,805           

EQUITY

Accumulated fund 834,919          500,414           

Building fund 8 163,639          210,391           

998,558          710,805           

TOTAL LIABILITIES AND EQUITY 1,050,628       766,201           

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 The accompanying notes form an integral part of and should be read in conjunction 

with the financial statements. 
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Notes

Counselling & 

Casework 

Programme General 

2009            

Total

Counselling & 

Casework 

Programme General 

2008                   

Total

S$ S$ S$ S$ S$ S$

INCOMING RESOURCES

 Membership and entrance fees -                      1,080                 1,080                -                      1,110                 1,110                

 Donations from foundations -                      127,000             127,000            -                      130,000             130,000            

 Designated programme donations -                      234,671             234,671            -                      396,856             396,856            

 Mind-body medicine-pni income -                      4,929                 4,929                -                      19,011               19,011              

 Programs fees 720                     204,128             204,848            2,765                  216,426             219,191            

 Gifts in Kind 5 -                      118,384             118,384            -                      -                     -                    

-                      -                    -                   27,025                -                     27,025              

 NCSS funding for operating expenditures 416,234              -                    416,234            375,697              -                     375,697            

 Sales of work -                      708                    708                   -                      777                    777                   

 Interest Income -                      5,002                 5,002                -                      3,120                 3,120                

 Telcom subsidy 450                     450                    900                   -                      900                    900                   

 Miscellaneous income -                      11,650               11,650              -                      2,991                 2,991                

TOTAL INCOME 417,404              708,002             1,125,406         405,487              771,191             1,176,678         

 NCSS underfunding for previous year operating expenditures 

 
 

 

 

 

 

 

 

 
 

 

 

 

The accompanying notes form an integral part of and should be read in conjunction with the financial statements. 
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Notes

Counselling & 

Casework 

Programme General 

2009            

Total

Counselling & 

Casework 

Programme General 

2008                   

Total

S$ S$ S$ S$ S$ S$

 EXPENDITURES

 Audit fees 2,208                  1,793                 4,001                2,000                  2,000                 4,000                

 Bank charges 80                       164                    244                   161                     266                    427                   

 Bonus 36,078                20,326               56,404              23,321                15,847               39,168              

 Communications 1,979                  2,457                 4,436                2,604                  3,296                 5,900                

 CPF 35,064                20,161               55,225              31,690                22,016               53,706              

 Depreciation on property,plant and equipment 6 32,383                27,788               60,171              29,970                25,530               55,500              

 Designated project expense 59                       67,870               67,929              512                     151,729             152,241            

 Insurance 635                     541                    1,176                216                     185                    401                   

 Charities activities cost 5 -                      73,937               73,937              -                      -                     -                    

 Maintenance of building 1,456                  1,247                 2,703                2,009                  1,853                 3,862                

 Maintenance of equipment 2,548                  2,336                 4,884                3,007                  2,663                 5,670                

 Medical 1,135                  463                    1,598                1,481                  684                    2,165                

 Mind-body medical-pni cost -                      4,128                 4,128                -                      9,408                 9,408                

 Professional contract fee -                      5,850                 5,850                12,000                12,398               24,398              

 Professional fee and services 16,794                -                    16,794              25,027                -                     25,027              

 Purchases of  food rations -                      11,669               11,669              -                      18,043               18,043              

 Recruitment expense 990                     -                    990                   129                     259                    388                   

 Rental of building and equipment 15,685                13,844               29,529              14,844                13,311               28,155              

 Salaries 254,855              132,173             387,028            215,528              150,659             366,187            

 Sales of work expense -                      600                    600                   -                      489                    489                   

 Staff benefits 956                     1,265                 2,221                914                     1,055                 1,969                

 Staff training 3,242                  549                    3,791                2,024                  552                    2,576                

 Stocks written off -                      749                    749                   -                      408                    408                   

 Supplies and materials 10,803                11,777               22,580              10,602                11,401               22,003              

 Transport 194                     612                    806                   45                       970                    1,015                

 Utilities 9,835                  8,375                 18,210              8,287                  7,708                 15,995              

426,978              410,674             837,653            386,371              452,730             839,101            

(9,574)                 297,328             287,753            19,116                318,461             337,577            

Amortization of deferred capital donation 8 25,150                21,602               46,752              25,150                21,602               46,752              

NET SURPLUS FOR THE YEAR 15,575                318,930             334,505            44,266                340,063             384,329            

 TOTAL EXPENDITURES 
 SURPLUS FOR THE YEAR  

 BEFORE AMORTIZATION 

 
 

The accompanying notes form an integral part of and should be read in conjunction with the financial statements. 
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Accumulated 

Fund

Building 

Fund Total

S$ S$ S$

Balance at 1 April 2007 116,085           257,143       373,228             

Surplus for the year 384,329           -               384,329             

Transferred to Income & 

Expenditure account -                   (46,752)       (46,752)              

Balance at 31 March 2008 500,414           210,391       710,805             

Balance at 1 April 2008 500,414          210,391      710,805            

Surplus for the year 334,505          -              334,505            

Transferred to Income & 

Expenditure account -                 (46,752)       (46,752)             

Balance at 31 March 2009 834,919          163,639      998,558             
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
The accompanying notes form an integral part of and should be read in conjunction with the 

financial statements.
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Notes 2009 2008

S$ S$

CASH FLOWS FROM OPERATING ACTIVITIES

Operating surplus for the year 334,505 384,329      

Adjustments for:

8 (46,752) (46,752)       

        Depreciation of property, plant and equipment 6 60,171 55,500        

        Interest income (5,002) (3,120)         

Surplus before working capital changes 342,922 389,957      

(Increase) / Decrease in inventories 5 (43,097) 803

Increase in operating receivables (2,990) (1,679)         

Decrease in operating payables (3,326) (15,270)       

Net cash generated from operating activities 293,509 373,811      

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment 6 (10,628) (16,924)       

Interest income 5,002 3,120          

Net cash (used in) investing activities (5,626) (13,804)       

CASH FLOWS FROM FINANCING ACTIVITIES

Net cash generated from financing activities -              -              

Net increase in cash and cash equivalents 287,883 360,007      

Cash and cash equivalents brought forward 601,931 241,924      

Cash and cash equivalents carried forward 889,814 601,931      

Cash and cash equivalents 2008 2008

Cash and cash equivalents comprise: S$ S$

Fixed deposits 605,435      301,517      

Cash at banks 283,879      298,314      

Cash in hand 500             2,100          

889,814      601,931      

        Amortization of deferred capital donations

 

 

 

 
 

 

 

 

The accompanying notes form an integral part of and should be read in conjunction with the 

financial statements 
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1. GENERAL INFORMATION  
 

Shan You Counselling Centre (“the Centre”) is registered under the Societies Act (Cap 

311). Its Unique Entity Number (UEN) is S95SS0103B. The Centre is also a member of 

National Council of Social Service. 

 

The Centre is principally engaged in providing counselling, family support and other 

community services to those in need, regardless of race or religion, based on the 

Buddhist principles of compassion and loving kindness. 

 

The registered address of the Centre is located at 5 Upper Boon Keng Road #02-15, 

Singapore 380005. The Centre is domiciled in Singapore. 

 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 
(a) Statement of compliance 

 
The Centre’s financial statements have been prepared in accordance with Singapore 

Financial Reporting Standards (FRS). 

 

The Centre has adopted all the new and revised FRSs and interpretation of FRS (“INT FRS”) 

that are relevant to its operation and effective for annual periods beginning on or after 1 

April 2008. The adoption of these new/revised FRSs and INT FRSs has no material effect on 

the financial statements. 

 

The management committee anticipates that the adoption of the new/revised FRS, INT 

FRS and amendments to FRSs that were issued at the date of authorisation of these 

financial statements but not yet effective until future periods will have no material impact 
on the financial statements of the Centre in the period of their initial adoption. 

 

(b) Basis of preparation 

 
The financial statements are expressed in Singapore dollars, and have been prepared 

under the historical cost convention except as described in the accounting policies 

below. 

 

The preparation of the Centre’s financial statements requires management to make 

judgments, estimates and assumptions that affect the reported amounts of income, 

expenses, assets and liabilities, and the disclosure of contingent liabilities, at the reporting 

date. However, uncertainty about these assumptions and estimates could result in 

outcomes that could require a material adjustment to the carrying amount of the asset 

or liability affected in the future. 

 

They are assessed on an on-going basis and are based on experience and relevant 

factors, including expectations of future events that are believed to be reasonable under 

the circumstances. 

 

Judgments. In the process of applying the Centre’s accounting policies, management 

has made their best judgment, apart from those involving estimations, which has the 

most significant effect on the amounts recognised in the financial statements. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(b) Basis of preparation (continued) 

(i) Functional Currency 

The Centre has determined that its functional currency is the Singapore dollar.  It is 

the currency of the primary economic environment in which the Centre operates. 

 

Estimates and Assumptions.  The key assumptions concerning the future and other key 

sources of estimation uncertainty at the balance sheet date, that have a significant risk 

of causing a material adjustment to the carrying amounts of assets and liabilities within 

the next financial year are discussed below. 

(i) Estimated Useful Lives of Property, Plant and Equipment  

Management determines the estimated useful lives and the related depreciation for 

its property, plant and equipment based on the period over which the property, plant 

and equipment are expected to provide economic benefits.  Management’s 

estimation of the useful lives of property, plant and equipment is based on collective 

assessment of industry practice, internal technical evaluation and experience with 

similar assets.  These estimations are reviewed periodically and could change 

significantly due to physical wear and tear, technical or commercial obsolescence 

and legal or other limits on the use of property, plant and equipment and intangible 

assets.  Management will increase the depreciation where useful lives are less than 

what have previously been estimated. 

 

A reduction in the estimated useful lives of property, plant and equipment will 

increase recorded expenses and decrease noncurrent assets.  The carrying value of 

property, plant and equipment as of 31 March 2009 and 2008 amounted to $96,150 

and $145,693, respectively (see Note 6). 

(ii) Estimated Allowance for Doubtful Accounts 

The Centre assesses whether objective evidence of impairment exists for receivables 

that are individually significant, and collectively for receivables that are not 

individually significant.  Allowance for doubtful accounts is maintained at a level 

considered adequate to provide for potentially uncollectible receivables. 

 

Trade receivables amounted to $11,085 and $7,153 as of 31 March 2009 and 2008, 

respectively.  There is no provision for allowance for doubtful accounts in 2009 and 

2008. 

(iii) Impairment of Non-financial Assets 

FRS requires that an impairment review be performed when certain impairment 

indicators are present. 

Property, plant and equipment are subject to impairment test or whenever there is a 

strong indication that the asset is impaired.  

Management is required to make estimates and assumptions to determine the future 

cash flows to be generated from the continued use and ultimate disposition of these 

assets in order to determine the value of these assets.    
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
(b) Basis of preparation (continued) 

While the Centre believes that the assumptions used are reasonable and 

appropriate, these estimates and assumptions can materially affect the financial 

statements.  Future adverse events may cause management to conclude that the 

affected assets are impaired and may have a material impact on the financial 

condition and results of operation of the Centre. 

The carrying values of property, plant and equipment as of 31 March 2009 and 2008 

amounted to $96,150 and $145,693, respectively (see Note 6).   

There are no provisions for impairment losses recognised in 2009 and 2008. 

 

(c) Financial Assets and Financial Liabilities 
 
Financial assets are recognised on the balance sheet when, and only when, the Centre 
becomes a party to the contractual provisions of the financial instrument. 

 

Non-derivative financial assets with fixed or determinable payments that are not quoted 

in an active market are classified as loans and receivables.  Such assets are carried at 

amortised cost using the effective interest method.  Gains and losses are recognised in 

income and expenditure statement when the loans and receivables are derecognised 

or impaired, as well as through the amortisation process. 

 

The financial assets of the Centre consist of cash and bank balances, trade receivables 

and deposits. Trade receivables and deposits are stated at their nominal values as 

reduced by appropriate allowances for estimated irrecoverable amount.  

 

Financial liabilities include accruals and other current liabilities.  Financial liabilities are 

recognised on the balance sheet when, and only when, the Centre becomes a party to 

the contractual provisions of the financial instrument.  Financial liabilities are initially 

recognised at fair value of consideration received less directly attributable transaction 

costs and subsequently measured at amortised cost using the effective interest method.   

      

 Gains and losses are recognised in the income and expenditure statement when the 

liabilities are derecognised as well as through the amortisation process.  The liabilities are 

derecognised when the obligation under the liability is discharged or cancelled or 

expired. 

 

The Centre’s financial liabilities, which are classified according to the substance of the 

contractual arrangements entered into, consist of other creditors and accruals. These 

financial instruments are stated at their nominal values. 

 

      (d) Impairment of financial assets 
 

The Centre assesses at each balance sheet date whether there is any objective 

evidence that a financial asset or group of financial assets is impaired. 

 

 If there is objective evidence that an impairment loss on loans and receivables carried 
at amortised costs has been incurred, the amount of the loss is measured as the 

difference between the asset's carrying amount and the present value of estimated 

future cash flows discounted at the financial asset's original effective interest rate.   
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

      (d) Impairment of financial assets (continued) 
 

The carrying amount of the assets is reduced through the use of an allowance account. 

The amount of the loss is recognised in the income and expenditure statement. 

 

       If, in a subsequent period, the amount of the impairment loss decreases and the 

decrease can be related objectively to an event occurring after the impairment was 

recognised, the previously recognised impairment loss is reversed.   

 

Any subsequent reversal of an impairment loss is recognised in the income and 

expenditure statement, to the extent that the carrying value of the assets does not 

exceed its amortised cost at the reversal date. 

 

 (e) Derecognition of financial assets and financial liabilities 
 
       A financial asset is derecognised where the contractual rights to receive cash flows from 

the asset have expired. On derecognition of a financial asset, the difference between 

the carrying amount and the sum of the consideration received is recognised in the 

income and expenditure statement. 

 

     A financial liability is derecognised when the obligation under the liability is discharged 

or cancelled or has expired.  Where an existing financial liability is replaced by another 

from the same lender on substantially different terms, or the terms of an existing liability 

are substantially modified, such an exchange or modification is treated as a 

derecognition of the original liability and the recognition of a new liability, and the 

difference in the respective carrying amounts is recognised in the income and 

expenditure statement. 

 

(f) Cash and cash equivalents 
 

Cash and cash equivalents comprise cash on hand, cash at bank and short-term, highly 

liquid investments that are readily convertible to known amount of cash which are 

subject to insignificant risk of changes in value. These also include bank overdrafts that 

form an integral part of the Centre’s cash management. 
 

 

(g) Property, Plant and Equipment 
 

Property, plant and equipment are stated at cost or valuation at open market, less 

accumulated depreciation and any impairment in value.  
 

The initial cost of property, plant and equipment comprises its purchase price, including 

import duties and non-refundable purchase taxes and any direct attributable costs of 

bringing the asset to its working condition and location for intended use. Any trade 

discounts rebates are deducted in arriving at the purchase price. Expenditures incurred 

after the property, plant and equipment have been put into operation, such as repairs 

and maintenance and overhaul costs, are normally charged to the income and 

expenditure statement in the period in which the costs are incurred. In situations where it 

can be clearly demonstrated that the expenditures have resulted in an increase in the 

future economic benefits expected to be obtained from the use of an item of property, 

plant and equipment beyond its original assessed standard of performance, the 
expenditures are capitalised as additional costs of property, plant and equipment. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

(g) Property, Plant and Equipment (continued) 
 

Depreciation is computed on a straight-line basis over the estimated useful life of the 

assets as follows:  

                                                            

   Leasehold improvements                       5 years 

   Furniture and fittings                                3 years 

   Office equipment                                                3 years 

   Computers                               3 years  

      Resource materials                                                                  3 years 

 

Fully depreciated property, plant and equipment are retained in the accounts until they 

are no longer in use.  

 

The useful life and depreciation method are reviewed annually to ensure that the 

method and period of depreciation are consistent with the expected pattern of 

economic benefits from items of property, plant and equipment.  
 

(h) Impairment of Non-financial Assets 
 
Non-financial assets are reviewed for impairment whenever events or changes in 

circumstances indicate that the carrying amount of an asset may not be recoverable. 

Whenever the carrying amount of an asset exceeds its recoverable amount, an 

impairment loss is recognised in the income and expenditure statement.  

 

Reversal of impairment losses recognised in prior years is recorded when there is an 

indication that the impairment losses recognised for the asset no longer exist or have 

decreased. The reversal is recorded in income. However, the increased carrying amount 

of an asset due to a reversal of impairment loss is recognised to the extent it does not 

exceed the carrying amount that would have been determined (net of amortisation or 

depreciation) had no impairment loss been recognised for that asset in prior years. 
 

(i) Recognition of Income and Expenses 
 

(i) Donation 
 
Donation income is taken into account on cash basis. 

 
(ii) Membership and Entrance Fees 
 
Membership and entrance fees are taken into account on cash basis. 

 

(iii) Interest Income 
 
Interest income is taken into account on dates of maturity. 

 

(iv) National Council of Social Services (NCSS) funding 
 
Funding by NCSS is on accrual basis. 

  
     (v) Programme fees 
 

Programme fees is on accrual basis. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

(i) Recognition of Income and Expenses (continued) 
 
(vi) Sales of Goods 
 

Revenue is recognised when the significant risk and rewards of ownership of the 

goods have passed to the buyer. 
 

(vii) Expenses 
    

   Expenses are accounted for on accrual basis.  

 

(vii) Gifts in Kind 
    

Gifts in kind are recognised as income upon receipt. Gifts in kind are carried at 

estimated current value of the goods received.   
 
(j) Employee benefits 
 

(i)  Pensions and other post employment benefits 
 

The Centre makes contribution to the Central Provident Fund scheme in Singapore, a 

defined contribution pension scheme. These contributions are recognised as an 

expense in the period in which the related service is performed.  

 
(ii)  Employee leave entitlement 
 
Employee entitlements to annual leave are recognised when they accrue to 

employees. A provision is made for the estimated liability for leave as a result of 

services rendered by employees up to the balance sheet date. 

 

(k) Operating lease 
 

Leases where significant portion of the risks and rewards of ownership are retained by 

the lessor, are classified as operating lease. Payments made under operating leases 

(net of any incentive received from the lessor) are taken to the income and 

expenditure statement on the straight-line basis over the period of the lease. 

 

(l) Contingencies 
  

Contingent liabilities are not recognised in the financial statements. They are 

disclosed unless the possibility of an outflow of resources embodying economic 

benefits is remote. A contingent asset is not recognised in the financial statements but 
disclosed when an inflow of economic benefit is probable. 

 

 (m) Events after the balance sheet date 
 

Post year-end events that provide additional information about the Centre’s position 

at the balance sheet date (adjusting events) are reflected in the financial 

statements.  Post year-end events that are not adjusting events are disclosed in the 

notes to the financial statements when material. 
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3. CASH AND CASH EQUIVALENTS 

 2009  2008 

 S$  S$ 

Cash at banks - current account 283,879          298,314           

Fixed deposit 605,435          301,517           

Cash in hand 500                 2,100               

889,814          601,931           
 

 
4. DEPOSITS AND PREPAYMENTS 

 2009  2008 

 S$  S$ 

Deposits 4,044              3,934               

Prepayments 3,852              4,904               

7,896              8,838               

 
 
5. INVENTORIES 

 

 2009  2008 

 S$  S$ 

        Gifts in Kind

        Received during the year 118,384          -                  

        Expended during the year (73,937)           -                  

44,447            -                  

        Supplies 1,236              2,586               

45,683            2,586               

 
Stocks of gifts in kind include grocery items such as rice, canned goods, noodles, milk and 

others. 
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6. PROPERTY, PLANT AND EQUIPMENT 

 

 

7. OTHER PAYABLES AND ACCRUALS 

 2009  2008 

 S$  S$ 

38,807      49,486      

Amount received in advance 13,263      5,910        

52,070            55,396             

Accruals

 

Furniture Office Resource 

Leasehold  & Fixtures  Equipment Material Total

S$ S$ S$ S$ S$

Cost

At 1 April 2007 351,846         29,886         61,476         742             443,950        

Additions -                 370              16,554         -              16,924          

Disposals (161,475)        (5,160)          (28,130)       (742)            (195,507)      
At 31 March 2008 and 1 

April 2008 190,371         25,096         49,900         -              265,367        

Additions -                 -               10,628         10,628          

Disposals -                 -               -              -              -               

At 31 March 2009 190,371         25,096         60,528        -             275,995       

Accumulated depreciation and impairment

At 1 April 2007 199,603         13,857         45,479         742             259,681        

Charges for the year 37,284           7,808           10,408         -              55,500          

Write back (161,475)        (5,160)          (28,130)       (742)            (195,507)      
At 31 March 2008 and 1 

April 2008 75,412           16,505         27,757         -              119,674        

Charges for the year 37,284           7,816           15,071         -              60,171          

Write back -                 -               -              -              -               

At 31 March 2009 112,696         24,321         42,828        -             179,845       

Net Book Value

At 31 March 2008 114,959         8,591           22,143         -              145,693        

At 31 March 2009 77,675           775              17,700        -             96,150         
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8. BUILDING FUND 
 

This fund is raised to finance the construction of new premises as agreed with the Housing 

Development Board at Block 5 Upper Boon Keng Road Singapore with a total of 435 

square metre. The lease is for 5 years with effect from April 2006. 

 

 2009  2008 

 S$  S$ 

210,391    257,143    

Less: Amortization (46,752)     (46,752)     

Closing balance 163,639          210,391           

Opening balance

 
9. INCOME TAX 
 

The Centre is an approved charity organisation under the Charities Act, Chapter 37. It is 

also an Institution of Public Character (IPC) under the Income Tax Act, Chapter 134. With 

effect from the current financial year, the Centre is exempt from income tax in 

accordance with Section 13(1)(zm) of the Income Tax Act. 

 

10. OPERATING LEASE COMMITMENTS 
 
At the balance sheet date the Centre has the following operating lease 

commitments: 

 2009  2008 

 S$  S$ 

Not later than one year 7,396              7,396               

Later than one year but not later than five years 21,883            29,279             

29,279            36,675             

 
11.  TAX-EXEMPT RECEIPTS 
 
      During the financial year, the Centre issued tax-exempt receipts for donations  

    collected amounting to S$296,492 (2008: S$335,749). 

 

12.  STAFF COSTS 
 

Included in staff costs is 1 key management staff’s remuneration amounting to S$57,108 in 

2009 (2008: S$78,754). 

 

13.  FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 
  

The Centre is a member of the National Council of Social Service Central Fund and 

depends largely on government grants and fees charged from its various operational 

activities, as well as, voluntary contributions from individuals, companies and other 

organisations to fund and carry out its activities during the year.  

 
It does not have any credit facilities from banks or other financial institutions. It is in this 

area of its operations that the Centre continuously faces challenges and risks. Its ability to 

raise funds is affected by economic conditions, government polices and other factors. 
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13.  FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (CONTINUED) 
 

The Centre recognises that the management of funding risk is central to its financial 

management. As a result, it places its available funds in current accounts in Singapore 

dollars with creditworthy and reputable financial institutions, namely banks and manages 

the funds prudently. This practice protects its cash resources and enhances its financial 

resilience.  

 

Other than the funding risk, there are no other major financial risk – foreign exchange, 

credit and interest rate – that could adversely impact the activities and performance of 

the Centre.  

 
14. FAIR VALUE 
 

The carrying amounts of the financial assets and financial liabilities in the financial 

statements represent their respective net fair values. 

 
15.  AUTHORISATION OF FINANCIAL STATEMENTS 

 

The financial statements for the year ended 31 March 2009 were authorised for issue by 

the Management Committee on
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